@ CPE

FAIR VALUE ACCOUNTING
OVERVIEW

INTRODUCTION

This is an interactive QAS Self Study course provides a conceptual review of fair
value accounting and overview of the authoritative guidance for auditing fair value
measurements and disclosures. To complete this course and receive credit, you
must read the material and, during the course, to test your comprehension of each
of the learning objectives, answer the review questions. After completing each
section's review questions, you can evaluate your progress by comparing your
answers to both the correct and incorrect answers and the reason for each. Once
you have read all of the materials and completed the review questions, fully
understanding the correct and incorrect answers, you can complete the final
examination, of which you must score a 70 percent or higher in order to receive CPE
credit.

AUTHOR

Michael J. Walker, CPA, is based in New England and has several years of accounting
experience in several of the largest financial institutions in the world. He has an
extensive technical accounting background that includes hands-on experience with
U.S. GAAP, Canadian GAAP, and International Financial Reporting Standards (IFRS).
His specialized expertise includes the accounting for financial instruments, hedging
strategies, and variable interest entities. Mr. Walker graduated from Bentley
University with a BS in finance and an MS in accountancy.

COURSE DESCRIPTION

Numerous FASB Standards have been issued requiring certain items to be measured
and reported at “fair value” on the Balance Sheet. Prior to the release of ASC 820 Fair
Value Measurements and Disclosures (formerly known as SFAS 157), the concept of
“fair value" had never been formally defined in U.S. accounting literature. Since its
issuance in September 2006, ASC 820 has become one of the most controversial
accounting standards ever released. This course provides a conceptual review of fair
value accounting, as outlined in ASC 820 and other U.S. accounting standards. This
course will also provide an overview of the authoritative guidance for auditing and
fair value measurements and disclosures, SAS No. 101.

TOPICS COVERED
- The Evolution of Fair Value
- Fair Value Framework
- Valuation Techniques & Inputs
- Fair Value Hierarchy
- Auditing Fair Value Measurements and Disclosures
- The Fair Value Option
- The Fair Value Controversy
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ALL RIGHTS RESERVED. NO PART OF THIS COURSE MAY BE REPRODUCED IN ANY FORM
OR BY ANY MEANS WITHOUT THE WRITTEN PERMISSION OF THE AUTHOR.

No part of this course may be reproduced in any form or by any means, without permission
in writing from the publisher. The author is not engaged by this text or any accompanying
lecture or electronic media in the rendering of legal, tax, accounting, or similar professional
services. While the legal, tax, and accounting issues discussed in this material have been
reviewed with sources believed to be reliable, concepts discussed can be affected by
changes in the law or in the interpretation of such laws since this text was printed. For that
reason, the accuracy and completeness of this information and the author's opinions based
thereof cannot be guaranteed. In addition, state or local tax laws and procedural rules may
have a material impact on the general discussion.

All materials relating to this course are copyrighted. Purchase of a course includes a license
for one person to use the course materials. Absent specific written permission from the
copyright holder, it is not permissible to distribute files containing course materials or
printed versions of course materials to individuals who have not purchased the course. It is
also not permissible to make the course materials available to others over a computer
network, Intranet, Internet, or any other storage, transmittal, or retrieval system. This
document is designed to provide general information and is not a substitute for professional
advice in specific situations. It is not intended to be, and should not be construed as, legal or
accounting advice which should be provided only by professional advisers.
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