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Accounting for Liabilities  
Overview 

INTRODUCTION 
This interactive self-study course is designed to provide the student with an 
overview of the accounting-related complexities dealing with estimated liabilities 
and contingent liabilities.   

AUTHOR  
Christopher Demaline, CPA, CMA, CFE, is a professor of accounting.  Mr. Demaline 
has authored several accounting-related online courses.  In addition, he has written 
several items for the CPA exam and the CMA exam.  Mr. Demaline also provides 
business start-up and business valuation advisory services.  Mr. Demaline is a 
graduate of Grand Canyon University, where he received an MBA and pursued 
doctoral studies.  He has also completed graduate certificate program in business 
valuation from Indiana University, the Kelley School of Business, and a graduate 
certificate program in forensic accounting from Northeastern University.  

COURSE DESCRIPTION   
This is an accounting course designed to provide financial professionals, including 
but not limited to CPAs and PAs, an overview of the accounting complexities related 
to estimated liabilities and contingent liabilities.  The course also explains customer 
loyalty programs, warranties, and asset retirement obligations.  Additionally, the 
course details GAAP-based recognition and disclosure methods.  

TOPICS COVERED 
• Warranties 
• Litigation 
• Customer Loyalty Programs 
• Gift Cards 
• Asset Retirement 
• Defined Benefit Pensions 
•  Convertible Bonds 
• Debt Guarantees 

FIELD OF STUDY 
 Accounting  

Please Note: This course must be completed within 1 year of date of receipt of the 
course for CPE credit. 



�

Copyright © 2016 by 
Christopher Demaline, CPA, CMA, CFE 

ALL RIGHTS RESERVED. NO PART OF THIS COURSE MAY BE REPRODUCED IN ANY FORM OR BY 
ANY MEANS WITHOUT THE WRITTEN PERMISSION OF THE AUTHOR. 

No part of this course may be reproduced in any form or by any means, without permission in writing 
from the publisher.   The author is not  engaged by this text or any accompanying lecture or electronic 
media in the rendering of legal, tax, accounting, or similar professional services.  While the legal, tax, 
and accounting issues discussed in this material have been reviewed with sources believed to be 
reliable, concepts discussed can be affected by changes in the law or in the interpretation of such 
laws since this text was printed.  For that reason, the accuracy and completeness of this information 
and the author's opinions based thereof cannot be guaranteed.  In addition, state or local tax laws and 
procedural rules may have a material impact on the general discussion.   

All materials relating to this course are copyrighted.  Purchase of a course includes a license for one 
person to use the course materials. Absent specific written permission from the copyright holder, it is 
not permissible to distribute files containing course materials or printed versions of course materials 
to individuals who have not purchased the course. It is also not permissible to make the course 
materials available to others over a computer network, Intranet, Internet, or any other storage, 
transmittal, or retrieval system. This document is designed to provide general information and is not a 
substitute for professional advice in specific situations. It is not intended to be, and should not be 
construed as, legal or accounting advice which should be provided only by professional advisers.


